
VID A VID A GEN ER A LES GEN ER A LES T OT A L T OT A L

2013 2014 2013 2014 2013 2014

1 A C T IV O 1.3 8 4 .4 3 8 1.8 10 .2 9 0 5 9 .5 4 7 .3 9 2 5 6 .3 9 3 .8 12 6 0 .9 3 1.8 3 0 5 8 .2 0 4 .10 2
11 IN V E R S IO N E S 6 7 9 .2 3 2 1.0 4 2 .9 0 5 2 1.6 2 6 .4 4 5 2 7 .2 11.0 3 9 2 2 .3 0 5 .6 7 7 2 8 .2 5 3 .9 4 4

110 1 F IN A N C IE R A S 6 4 2 .9 3 4 1.0 0 7 .2 9 0 14 .16 1.2 5 2 17 .0 16 .4 9 2 14 .8 0 4 .18 6 18 .0 2 3 .7 8 2
110 10 1 T í t u lo s  d e  d e u d a  e m it id o s  y g a r a n t iza d o s  p o r  e l  E s t a d o  y B a n c o  C e n t r a l  d e l E c u a d o r 0 0 4 .7 15 .0 3 3 10 .0 14 .6 0 0 4 .7 15 .0 3 3 10 .0 14 .6 0 0
110 10 2 T í t u lo s  e m it id o s  p o r  e l  s is t e m a  f in a n c ie r o 5 3 3 .4 0 3 9 5 3 .0 7 3 7 .5 7 5 .4 15 5 .9 5 0 .2 0 5 8 .10 8 .8 18 6 .9 0 3 .2 7 8
110 10 3 T í t u lo s  e m it id o s  p o r  c o m p a ñ í a s  a n ó n im a s 10 9 .5 3 1 5 4 .2 17 2 4 1.6 0 7 12 5 .8 4 5 3 5 1.13 8 18 0 .0 6 2
110 10 4 A c c io n e s 0 0 3 3 6 .14 7 3 6 5 .13 4 3 3 6 .14 7 3 6 5 .13 4
110 10 5 C u o t a s  d e  f o n d o s  d e  in v e r s ió n  y o t r o s  f o n d o s 0 0 5 3 .8 16 5 5 9 .3 6 7 5 3 .8 16 5 5 9 .3 6 7
110 10 6 In v e r s io n e s  e n  e l  e xt r a n je r o 0 0 1.3 4 2 .15 8 8 .5 6 3 1.3 4 2 .15 8 8 .5 6 3
110 10 7 P r é s t a m o s  s o b r e  p ó liza s  d e  v id a 0 0 0 0 0 0
110 19 9 P r o v is ió n  f lu c t u a c ió n  d e  v a lo r e s  ( c r é d it o ) 0 0 -10 2 .9 2 3 -7 .2 2 3 -10 2 .9 2 3 -7 .2 2 3
110 2 C A J A  y B A N C O S 19 .9 0 4 2 3 .3 9 8 1.8 9 1.2 8 0 5 .5 0 1.3 2 2 1.9 11.18 3 5 .5 2 4 .7 19
110 3 A C T IV O S  F IJ O S 16 .3 9 4 12 .2 17 5 .5 7 3 .9 13 4 .6 9 3 .2 2 5 5 .5 9 0 .3 0 8 4 .7 0 5 .4 4 3
12 D E U D O R E S  P O R  P R IM A S 3 3 4 .8 0 4 4 4 3 .5 3 2 12 .8 5 6 .3 4 7 11.6 4 0 .3 0 5 13 .19 1.15 0 12 .0 8 3 .8 3 8
12 0 1 P R IM A S  P O R  C O B R A R 2 9 4 .2 9 3 4 4 3 .2 4 3 8 .2 3 6 .0 5 6 11.13 3 .7 6 9 8 .5 3 0 .3 4 9 11.5 7 7 .0 12
12 0 19 9 ( P r o v is ió n  ( c r é d it o ) ) -16 .4 6 3 -3 .86 6 -4 18 .3 5 4 -2 4 2 .4 2 9 -4 3 4 .8 17 -2 4 6 .2 9 4
12 0 2 P R IM A S  D O C U M E N T A D A S 4 0 .5 11 2 9 0 4 .6 2 0 .2 9 1 5 0 6 .5 3 6 4 .6 6 0 .8 0 1 5 0 6 .8 2 6
12 0 2 9 9 ( P r o v is ió n  ( c r é d it o ) ) -5 8 3 -15 -13 3 .5 9 6 -2 .2 8 1 -13 4 .18 0 -2 .2 9 6
13 D E U D O R E S  P O R  R E A S E G U R O S  Y  C O A S E G U R O S 7 1.9 13 2 2 8 .7 6 4 2 1.3 3 1.6 14 14 .6 6 4 .8 5 7 2 1.4 0 3 .5 2 8 14 .8 9 3 .6 2 1
13 0 1 P r im a s  p o r  c o b r a r  r e a s e g u r o s  a c e p t a d o s 0 0 0 1.18 9 0 1.18 9
13 0 2 D e u d o r e s  p o r  s in ie s t r o s  d e  r e a s e g u r o s  c e d id o s 4 9 .8 7 2 112 .18 8 2 .0 8 3 .6 7 8 1.5 2 2 .9 9 1 2 .13 3 .5 5 0 1.6 35 .17 9
13 0 3 P r im a s  p o r  c o b r a r  c o a s e g u r o s  a c e p t a d o s 3 .0 3 2 1.2 8 4 1.0 7 6 .9 6 3 1.8 5 6 .5 7 3 1.0 7 9 .9 9 5 1.8 5 7 .8 5 6
13 0 4 D e u d o r e s  p o r  s in ie s t r o s  d e  c o a s e g u r o s  c e d id o s 2 4 .5 2 6 18 3 .19 0 5 0 .2 7 4 5 5 .10 5 7 4 .8 0 0 2 3 8 .2 9 5
13 0 5 R e c u p e r a c ió n  d e  s in ie s t r o s  a v is a d o s  p o r  r e a s e g u r o s  c e d id o s  0 0 18 .2 4 8 .6 6 0 11.3 6 3 .4 0 6 18 .2 4 8 .6 6 0 11.3 6 3 .4 0 6
13 9 9 ( P r o v is io n e s  ( c r é d it o ) ) -5 .5 16 -6 7 .8 9 7 -12 7 .9 6 1 -13 4 .4 0 7 -13 3 .4 7 7 -2 0 2 .3 0 5
14 O T R O S  A C T IV O S 2 9 8 .4 8 9 9 5 .0 8 9 3 .7 3 2 .9 8 6 2 .8 7 7 .6 10 4 .0 3 1.4 7 5 2 .9 7 2 .7 0 0
14 0 1 D E U D A S  D E L  F IS C O 2 .2 4 2 3 .3 9 5 9 13 .8 4 1 7 5 7 .5 3 4 9 16 .0 8 4 7 6 0 .9 2 9
14 0 2 D E U D O R E S  V A R IO S 110 .0 7 6 12 .8 3 2 9 5 1.18 4 4 5 3 .7 9 5 1.0 6 1.2 6 0 4 6 6 .6 2 6
14 0 2 0 2 D e u d o r e s  r e la c io n a d o s 9 5 .4 7 1 0 5 6 5 .9 9 3 4 7 .5 2 6 6 6 1.4 6 4 4 7 .5 2 6
14 0 2 0 4 O t r a s  c u e n t a s  p o r  c o b r a r 0 1.3 6 7 4 3 .9 4 5 2 2 2 .3 6 1 4 3 .9 4 5 2 2 3 .7 2 9
14 0 2 9 9 ( P r o v is ió n  ( c r é d it o ) ) -2 .14 5 -1.5 9 1 -13 4 .6 3 1 -2 0 2 .7 2 6 -13 6 .7 7 6 -2 0 4 .3 17
14 0 3 D IF E R ID O S 18 6 .17 1 7 8 .8 6 3 1.8 6 7 .9 6 0 1.6 6 6 .2 8 2 2 .0 5 4 .13 1 1.7 4 5 .14 4

2 P A SIV O S 8 16 .8 6 1 1.2 0 7 .5 2 8 4 6 .3 0 5 .0 7 6 4 3 .2 2 5 .6 7 8 4 7 .12 1.9 3 7 4 4 .4 3 3 .2 0 6
2 1 R E S E R V A S  T E C N IC A S 2 9 3 .12 4 4 4 5 .7 6 2 2 9 .8 8 4 .2 2 2 2 3 .7 7 0 .8 3 2 3 0 .17 7 .3 4 5 2 4 .2 16 .5 9 4
2 10 1 R E S E R V A S  D E  R IE S G O  E N  C U R S O 114 .4 3 3 15 7 .0 7 4 7 .0 5 7 .3 2 9 6 .3 9 9 .16 4 7 .17 1.7 6 2 6 .5 5 6 .2 3 8
2 10 10 1 P r im a s  n o  d e v e n g a d a s 114 .4 3 3 15 7 .0 7 4 7 .0 5 7 .3 2 9 6 .3 9 9 .16 4 7 .17 1.7 6 2 6 .5 5 6 .2 3 8
2 10 10 2 R ie s g o s  n o  e xp ir a d o s 0 0 0 0 0 0
2 10 10 3 E s p e c ia le s  p a r a  r e a s e g u r o s 0 0 0 0 0 0
2 10 2 R E S E R V A S  D E  S E G U R O S  D E  V ID A 0 0 0 0 0 0
2 102 0 1 R e s e r v a s  m a t e m á t ic a s  - V id a  in d iv id u a l 0 0 0 0 0 0
2 10 2 0 2 R e s e r v a s  d e  v id a  e n  g r u p o  y c o b e r t u r a s  a d ic io n a le s 0 0 0 0 0 0
2 10 2 0 3 O t r a s  r e s e r v a s  s e g u r o s  d e  v id a  - A h o r r o 0 0 0 0 0 0
2 10 3 R E S E R V A S  P A R A  O B L IG A C IO N E S   D E  S IN IE S T R O S  P E N D IE N T E S 17 8 .6 9 1 2 8 8 .6 8 8 2 2 .4 15 .7 3 9 16 .2 16 .18 1 2 2 .5 9 4 .4 3 0 16 .5 0 4 .8 7 0
2 10 3 0 1 S in ie s t r o s  l iq u id a d o s  p o r  p a g a r  v id a  y g e n e r a le s 0 0 0 0 0 0
2 10 3 0 2 S in ie s t r o s  p o r  l iq u id a r  v id a  y g e n e r a le s 0 2 3 9 .7 8 7 2 0 .5 14 .9 9 4 14 .6 3 5.6 16 2 0 .5 14 .9 9 4 14 .8 7 5 .4 0 4
2 10 3 0 3 R e s e r v a s  d e  s in ie s t r o s  o c u r r id o s  y n o  r e p o r t a d o s  v id a  y g e n e r a le s 17 8 .6 9 1 4 8 .9 0 1 1.9 0 0 .7 4 5 1.5 8 0 .5 6 5 2 .0 7 9 .4 3 6 1.6 2 9 .4 6 6
2 10 3 0 4 S e g u r o s  v e n c id o s  d e  v id a 0 0 0 0 0 0
2 10 3 0 5 D iv id e n d o s  a c u m u la d o s  p ó liza s  d e  v id a 0 0 0 0 0 0
2 10 4 R E S E R V A S  D E S V IA C IO N  D E  S IN IE S T R A L ID A D  Y  C A T A S T R O F IC A S 0 0 8 3 .2 3 1 6 5 .2 10 8 3 .2 3 1 6 5 .2 10
2 10 4 0 1 R e s e r v a s  c a t a s t r ó f ic a s 0 0 0 0 0 0
2 10 4 0 2 D e s v ia c ió n  d e  s in ie s t r a l id a d  0 0 8 3 .2 3 1 6 5 .2 10 8 3 .2 31 6 5 .2 10
2 10 5 R e s e r v a s  d e  e s t a b il iza c ió n  0 0 3 2 7 .9 2 2 1.0 9 0 .2 7 7 3 2 7 .9 2 2 1.0 9 0 .2 7 7
2 10 5 0 1 P a r a  r a m o s  n u e v o s 0 0 0 0 0 0
2 10 5 0 2 P a r a  r a m o s  e xis t e n t e s 0 0 3 2 7 .9 2 2 1.0 9 0 .2 7 7 3 2 7 .9 2 2 1.0 9 0 .2 7 7
2 10 6 O t r a s  r e s e r v a s 0 0 0 0 0 0
2 2 R E A S E G U R O S  Y  C O A S E G U R O S  C E D ID O S 2 5 0 .8 16 3 8 4 .3 3 6 7 .6 5 9 .6 7 6 11.3 8 2 .7 7 5 7 .9 10 .4 9 2 11.7 6 7 .111
2 2 0 1 P r im a s  p o r  p a g a r  r e a s e g u r o s  c e d id o s 16 2 .3 3 3 2 2 9 .16 5 6 .8 2 1.4 9 1 10 .0 9 7 .3 5 9 6 .9 8 3 .8 2 5 10 .3 2 6 .5 2 4
2 2 0 2 A c r e e d o r e s  p o r  s in ie s t r o s  r e a s e g u ro s  a c e p t a d o s 0 0 0 0 0 0
2 2 0 3 P r im a s  p o r  p a g a r  c o a s e g u r o s  c e d id o s 8 8 .4 8 3 15 5 .17 1 8 2 6 .9 2 2 1.2 6 7 .0 7 0 9 15 .4 0 5 1.4 2 2 .2 4 1
2 2 0 4 A c r e e d o r e s  p o r  s in ie s t r o s  c o a s e g u r o s  a c e p t a d o s 0 0 11.2 6 2 18 .3 4 6 11.2 6 2 18 .3 4 6
2 3 O T R A S  P R IM A S  P O R  P A G A R 10 .4 0 8 1.0 7 0 3 3 3 .9 3 8 3 5 .2 14 3 4 4 .3 4 6 3 6 .2 8 4
2 3 0 1 P r im a s  p o r  p a g a r  a s e g u r a d o s 10 .4 0 8 1.0 7 0 3 3 3 .9 3 8 3 5 .2 14 3 4 4 .3 4 6 3 6 .2 8 4
2 3 0 2 O t r a s  p r im a s 0 0 0 0 0 0
2 4 O B L IG A C IO N E S  C O N  IN S T IT U C IO N E S  D E L  S IS T E M A  F IN A N C IE R O 0 0 0 0 0 0
2 4 0 1 C o r t o  p la zo 0 0 0 0 0 0
2 4 0 2 L a r g o  p la zo 0 0 0 0 0 0
2 5 O T R O S  P A S IV O S 2 6 2 .5 13 3 7 6 .3 6 0 8 .4 2 7 .2 4 0 8 .0 3 6 .8 5 8 8 .6 8 9 .7 5 3 8 .4 13 .2 18
2 5 0 1 IM P U E S T O S , R E T E N C IO N E S  Y  C O N T R IB U C IO N E S  S U P E R IN T E N D E N C IA  D E  B A N C O S  Y  S E G U R O S 2 4 .4 5 6 2 7 .7 14 2 .0 3 0 .7 6 0 1.5 8 2 .3 0 8 2 .0 5 5 .2 16 1.6 10 .0 2 2
2 5 0 2 C U E N T A S  P O R  P A G A R  A L  P E R S O N A L 0 2 .2 6 2 1.2 6 9 .2 6 1 1.0 16 .15 9 1.2 6 9 .2 6 1 1.0 18 .4 2 1
2 5 0 4 IN T E R E S E S  P O R  P A G A R  O B L IG A C IO N E S  E N  C IR C U L A C IÓ N 0 0 0 0 0 0
2 5 9 0 O T R O S  P A S IV O S  P O R  P A G A R 2 3 8 .0 5 7 3 4 6 .3 8 4 5 .12 7 .2 19 5 .4 3 8 .3 9 0 5 .3 6 5 .2 7 6 5 .7 8 4 .7 7 4
2 5 9 0 0 5 P r o v e e d o r e s 6 8 .0 5 5 5 6 .5 0 1 9 9 8 .7 0 3 6 4 0 .0 13 1.0 6 6 .7 5 8 6 9 6 .5 13
2 5 9 0 0 6 P r im a s  a n t ic ip a d a s 12 .9 0 1 2 1.4 9 6 5 3 3 .19 1 7 2 8 .0 3 5 5 4 6 .0 9 2 7 4 9 .5 3 1
2 5 9 0 0 8 O t r a s  c u e n t a s  p o r  p a g a r 3 2 1 8 8 .3 5 9 7 0 7 .0 0 5 1.18 8 .0 3 5 7 0 7 .3 2 7 1.2 7 6 .3 9 4
2 6 V a lo r e s  e n  c ir c u la c ió n 0 0 0 0 0 0
2 6 0 1 P a p e le s  c o m e r c ia le s  e n  c ir c u la c ió n  a  c o r t o  p la zo 0 0 0 0 0 0
2 6 0 2 O b ll ig a c io n e s  e n  c ir c u la c ió n  a  la r g o  p la zo 0 0 0 0 0 0

3 P  A  T  R  I  M  O  N  I  O 5 6 7 .5 7 7 6 0 2 .7 62 13 .2 4 2 .3 16 13 .16 8 .13 4 13 .8 0 9 .8 9 3 13 .7 7 0 .8 9 6
3 1 C A P IT A L 6 6 0 .0 0 0 6 6 0 .0 0 0 4 .3 4 0 .0 0 0 4 .3 4 0 .0 0 0 5 .0 0 0 .0 0 0 5 .0 0 0 .0 0 0
3 10 1 C A P IT A L  P A G A D O 6 6 0 .0 0 0 6 6 0 .0 0 0 4 .3 4 0 .0 0 0 4 .3 4 0 .0 0 0 5 .0 0 0 .0 0 0 5 .0 0 0 .0 0 0
3 10 2 C A P IT A L  O P E R A T IV O ( S U C U R S A L E S   D E  C O M P A Ñ Í A S  E X T R A N J E R A S ) 0 0 0 0 0 0
3 2 R E S E R V A S 110 .6 7 2 114 .19 0 7 .2 0 8 .3 8 7 7 .2 8 4 .5 4 4 7 .3 19 .0 5 8 7 .3 9 8 .7 3 4
3 2 0 1 L E G A L E S 9 2 .7 5 8 9 6 .2 7 6 1.5 3 4 .0 0 9 1.5 8 1.17 8 1.6 2 6 .7 6 6 1.6 7 7 .4 5 5
3 2 0 2 E S P E C IA L E S 0 0 0 0 0 0
3 2 0 3 R E V A L O R IZ A C IO N  D E L  P A T R IM O N IO 0 0 0 0 0 0
3 2 0 4 D IV ID E N D O S  A C C IO N 0 0 2 6 .4 2 6 5 5 .4 14 2 6 .4 2 6 5 5 .4 14
3 2 0 5 O T R A S 0 0 0 0 0 0
3 2 0 6 R E S E R V A  D E  C A P IT A L 17 .9 14 17 .9 14 5 .6 4 7 .9 5 2 5 .6 4 7 .9 5 2 5 .6 6 5 .8 6 6 5 .6 6 5 .8 6 6
3 4 R E S U L T A D O S -2 0 3 .0 9 4 -17 1.4 2 8 1.6 9 3 .9 2 9 1.5 4 3 .5 9 0 1.4 9 0 .8 3 5 1.3 7 2 .16 2
3 4 0 1 A C U M U L A D O S 0 -2 0 3 .0 9 4 0 1.0 6 5 .3 9 3 0 8 6 2 .2 9 9
3 4 0 10 1 U t i l id a d e s 0 0 0 1.0 6 5 .3 9 3 0 1.0 6 5 .3 9 3
3 4 0 10 2 ( P é r d id a s ) 0 -2 0 3 .0 9 4 0 0 0 -2 0 3 .0 9 4
3 4 0 2 D E L  E J E R C IC IO -2 0 3 .0 9 4 3 1.6 6 6 1.6 9 3 .9 2 9 4 7 8 .19 7 1.4 9 0 .8 3 5 5 0 9 .8 6 3
3 4 0 2 0 1 U t i l id a d es 0 3 1.6 6 6 1.6 9 3 .9 2 9 4 7 8 .19 7 1.6 9 3 .9 2 9 5 0 9 .8 6 3
3 4 0 2 0 2 ( P é r d id a s ) -2 0 3 .0 9 4 0 0 0 -2 0 3 .0 9 4 0

4  E  G  R  E  S  O  S 3 .8 18 .6 9 7 8 .3 9 7 .6 9 6 2 10 .4 3 4 .3 6 5 2 4 5 .9 7 5 .8 0 4 2 14 .2 5 3 .0 6 2 2 5 4 .3 7 3 .5 0 0

5 I N  G  R  E  S  O  S 3 .8 18 .6 9 7 8 .3 9 7 .6 9 6 2 10 .4 3 4 .3 6 5 2 4 5 .9 7 5 .8 0 4 2 14 .2 5 3 .0 6 2 2 5 4 .3 7 3 .5 0 0
( 5 -4 ) IN G R E S O S  - E G R E S O S  ( P e r í o d o s  In t e r m e d io s ) 0 0 0 0 0 0

6 C O N T IN G E N T E S 0 0 0 0 0 0
6 3 A C R E E D O R A S  P O R  E L  C O N T R A R IO 0 0 0 0 0 0
6 4 A C R E E D O R A S 0 0 0 0 0 0
7 C U E N T A S  D E  O R D E N 0 0 0 0 0 0
7 1 D E U D O R A S 6 4 2 .9 3 4 1.0 0 7.2 9 0 9 3 .0 4 6 .8 8 8 10 3 .3 7 1.19 1 9 3 .6 8 9 .8 2 1 10 4 .3 7 8 .4 8 2
7 10 1 V a lo r e s  e n  c u s t o d ia 6 4 2 .9 3 4 1.0 0 7 .2 9 0 14 .2 14 .8 10 17 .0 15 .15 2 14 .8 5 7 .7 4 4 18 .0 2 2 .4 4 2
7 10 2 V a lo r e s  e n  g a r a n t í a 0 0 7 8 .8 3 2 .0 7 7 8 6 .3 5 3 .5 5 7 7 8 .8 3 2 .0 7 7 8 6 .3 5 3 .5 5 7
7 19 0 O t r a s 0 0 0 2 .4 8 3 0 2 .4 8 3

N OT A  T EC N IC A : Ut ilidad después de P art ic ipació n T rabajado res, R eserva Legal e  Impuesto  a la  R enta
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VID A VID A GEN ER A LES GEN ER A LES T OT A L T OT A L

2013 2014 2013 2014 2013 2014

IN G R E S O  D E V E N G A D O 7 6 4 .6 7 0 2 .0 19 .2 8 8 2 4 .9 9 8 .18 9 2 7 .4 9 8 .0 2 9 2 5 .7 6 2 .8 5 9 2 9 .5 17 .3 17
P R IM A  N E T A  R E T E N ID A  D E V E N G A D A 8 2 4 .6 7 6 2 .13 2 .2 2 8 2 4 .9 7 7 .9 8 9 2 8 .7 5 5 .4 3 4 2 5 .8 0 2 .6 6 4 3 0 .8 8 7 .6 6 2

5 1-4 5 -4 4 P R IM A  N E T A  R E T E N ID A  9 3 5 .19 1 2 .17 4 .8 6 9 2 6 .4 9 0 .10 0 2 8 .0 9 7 .2 6 8 2 7 .4 2 5 .2 9 0 3 0 .2 7 2 .13 7
5 1-4 5 -4 4 0 3 P R IM A  N E T A  E M IT ID A 2 .0 9 6 .3 9 8 3 .12 2 .6 8 2 5 8 .5 2 3 .3 6 2 5 8 .7 6 7 .9 4 9 6 0 .6 19 .7 5 9 6 1.8 9 0 .6 3 1
5 1 P R IM A  E M IT ID A 2 .3 12 .0 0 0 3 .7 19 .8 12 8 3 .0 4 4 .19 2 8 6 .3 4 5 .5 11 8 5 .3 5 6 .19 3 9 0 .0 6 5 .3 2 2
5 10 1 D E  S E G U R O S  D IR E C T O S 2 .2 9 2 .5 6 5 3 .7 11.5 4 4 8 0 .3 4 8 .5 9 1 8 3 .0 0 5 .8 0 7 8 2 .6 4 1.15 7 8 6 .7 17 .3 5 1
5 10 10 1 V ID A  IN D IV ID U A L 0 0 0 0 0 0
5 10 10 2 V ID A  G R U P O 2 .2 9 2 .5 6 5 3 .7 11.5 4 4 0 0 2 .2 9 2 .5 6 5 3 .7 11.5 4 4
5 10 10 3 S E G U R O S  G E N E R A L E S 0 0 8 0 .3 4 8 .5 9 1 8 3 .0 0 5 .8 0 7 8 0 .3 4 8 .5 9 1 8 3 .0 0 5 .8 0 7
5 10 2 D E  R E A S E G U R O S  A C E P T A D O S 0 0 0 0 0 0
5 10 2 0 1 E n  e l  p a is 0 0 0 0 0 0
5 10 2 0 2 D e l e xt e r io r 0 0 0 0 0 0
5 10 3 D E  C O A S E G U R O S  A C E P T A D O S 19 .4 3 5 8 .2 6 8 2 .6 9 5 .6 0 1 3 .3 3 9 .7 0 4 2 .7 15 .0 3 6 3 .3 4 7 .9 7 1
4 5 L IQ U ID A C IO N E S  Y  R E S C A T E S 2 15 .6 0 3 4 4 7 .12 2 2 4 .5 2 0 .8 3 1 2 6 .2 14 .2 2 5 2 4 .7 3 6 .4 3 3 2 6 .6 6 1.3 4 7
4 4 P R IM A S  D E  R E A S E G U R O S  C E D ID O S  Y  C O A S E G U R O S  C E D ID O S 1.16 1.2 0 7 1.0 9 7 .8 2 1 3 2 .0 3 3 .2 6 2 3 2 .0 3 4 .0 18 3 3 .19 4 .4 6 9 3 3 .13 1.8 3 8
4 4 0 1 E N  E L  P A IS 0 0 9 6 8 .9 9 9 6 16 .9 6 3 9 6 8 .9 9 9 6 16 .9 6 3
4 4 0 2 D E L  E X T E R IO R 9 6 9 .5 0 8 9 4 7 .8 13 2 9 .6 9 7 .8 0 5 3 0 .0 5 3 .7 18 3 0 .66 7 .3 13 3 1.0 0 1.5 3 1
4 4 0 3 P R IM A S  D E  C O A S E G U R O S  C E D ID O S 19 1.6 9 9 15 0 .0 0 8 1.3 6 6 .4 5 8 1.3 6 3 .3 3 7 1.5 5 8 .15 7 1.5 13 .3 4 5

A J U S T E  D E  R E S E R V A  D E  R IE S G O S  E N  C U R S O 110 .5 15 4 2 .6 4 1 1.5 12 .111 -6 5 8 .16 6 1.6 2 2 .6 2 6 -6 15 .5 2 5
4 8 0 10 1 P R IM A  N O  D E V E N G A D A 7 0 9 .5 4 3 2 .3 0 8 .0 4 2 7 9 .16 8 .4 7 7 8 9 .2 4 0 .6 12 7 9 .8 7 8 .0 19 9 1.5 4 8 .6 5 4
4 8 0 10 2 R IE S G O S  N O  E X P IR A D O S 0 0 0 0 0 0
4 8 0 10 3 E S P E C IA L E S  P A R A  R E A S E G U R O S 0 0 0 0 0 0
5 7 0 10 1 P R IM A  N O  D E V E N G A D A 5 9 9 .0 12 2 .2 6 5 .4 0 1 7 7 .5 4 3 .16 7 8 9 .8 9 8 .7 7 8 7 8 .14 2 .17 9 9 2 .16 4 .17 9
5 7 0 10 2 R IE S G O S  N O  E X P IR A D O S 16 0 113 .19 9 0 113 .2 14 0
5 7 0 10 3 E S P E C IA L E S  P A R A  R E A S E G U R O S 0 0 0 0 0 0

A J U S T E  D E  R E S E R V A  D E  V ID A 0 0 0 0 0 0
4 8 0 2 0 1 R E S E R V A  M A T E M A T IC A  - V ID A  IN D IV ID U A L 0 0 0 0 0 0
4 8 0 2 0 2 R E S E R V A S  D E  V ID A  E N  G R U P O  Y  C O B E R T U R A S  A D IC IO N A L E S 0 0 0 0 0 0
5 7 0 2 0 1 R E S E R V A  M A T E M A T IC A  - V ID A  IN D IV ID U A L 0 0 0 0 0 0
5 7 0 2 0 2 R E S E R V A S  D E  V ID A  E N  G R U P O  Y  C O B E R T U R A S  A D IC IO N A L E S 0 0 0 0 0 0

A J U S T E  D E  R E S E R V A  C A T A S T R O F IC A 0 0 -14 2 .7 11 0 -14 2 .7 11 0
4 8 0 40 1 R E S E R V A S  C A T A S T R O F IC A S 0 0 13 5 .0 7 0 0 13 5 .0 7 0 0

5 7 0 4 0 1 R E S E R V A S  C A T A S T R O F IC A S 0 0 2 7 7 .7 8 1 0 2 7 7 .7 8 1 0
A J U S T E  D E  R E S E R V A  D E S V IA C IO N  D E  S IN IE S T R A L ID A D 0 0 -3 4 3 .5 3 7 -18 .0 2 2 -3 4 3 .5 3 7 -18 .0 2 2

4 8 0 4 0 2 D E S V IA C IO N  D E  S IN IE S T R A L ID A D 0 0 8 3 .2 3 1 3 6 .4 2 3 8 3 .2 3 1 3 6 .4 2 3
5 7 0 4 0 2 D E S V IA C IO N  D E  S IN IE S T R A L ID A D 0 0 4 2 6 .7 6 9 5 4 .4 4 5 4 2 6 .7 6 9 5 4 .4 4 5

A J U S T E  D E  R E S E R V A  D E  E S T A B IL IZ A C IO N  R A M O  N U E V O 0 0 0 0 0 0
4 8 0 5 0 1 R A M O S  N U E V O S 0 0 0 0 0 0
5 7 0 5 0 1 R A M O S  N U E V O S 0 0 0 0 0 0

A J U S T E  D E  R E S E R V A  D E  E S T A B IL IZ A C IO N  R A M O  E X IS T E N T E 0 0 3 2 7 .9 2 2 7 6 2 .3 5 6 3 2 7 .9 2 2 7 6 2 .3 5 6
4 8 0 5 0 2 R A M O  E X IS T E N T E 0 0 3 2 7 .9 2 2 1.0 9 0 .2 7 7 3 2 7 .9 2 2 1.0 9 0 .2 7 7
5 7 0 5 0 2 R A M O  E X IS T E N T E 0 0 0 3 2 7 .9 2 2 0 3 2 7 .9 2 2

A J U S T E  O T R A S  R E S E R V A S -3 6 .6 9 5 -2 9 .9 13 -1.0 4 8 .2 5 2 -7 4 1.0 2 9 -1.0 8 4 .9 4 7 -7 7 0 .9 4 3
4 8 0 6 P A R A  O T R A S  R E S E R V A S 0 0 0 0 0 0
5 7 0 6 D E  O T R A S  R E S E R V A S 3 6 .6 9 5 2 9 .9 13 1.0 4 8 .2 5 2 7 4 1.0 2 9 1.0 8 4 .9 4 7 7 7 0 .9 4 3
4 3 P R IM A S  R E A S E G U R O S  N O  P R O P O R C IO N A L E S 9 6 .7 0 0 14 2 .8 5 3 1.18 6 .3 7 9 1.2 5 4 .10 0 1.2 8 3 .07 9 1.3 9 6 .9 5 3

C O S T O  D E  S IN IE S T R O S 3 6 6 .117 1.18 1.2 7 8 13 .3 7 7 .4 7 3 18 .19 9 .2 6 1 13 .7 4 3 .5 9 1 19 .3 8 0 .5 3 9
4 6 S IN IE S T R O S  P A G A D O S 6 7 1.4 14 1.2 7 3 .7 7 4 2 2 .3 4 7 .6 6 6 3 4 .8 5 4 .2 2 3 2 3 .0 19 .0 8 0 3 6 .12 7 .9 9 7
4 6 0 1 D E  S E G U R O S 6 7 0 .13 4 1.2 7 3 .7 7 4 2 0 .9 8 4 .0 7 3 3 3 .7 3 6 .16 4 2 1.6 5 4 .2 0 7 3 5 .0 0 9 .9 3 8
4 6 0 2 D E  C O A S E G U R O S 1.2 7 9 0 3 6 8 .4 6 6 3 0 0 .5 19 3 6 9 .7 4 6 3 0 0 .5 19
4 6 0 3 D E  R E A S E G U R O S  A C E P T A D O S 0 0 0 0 0 0
4 6 0 4 G A S T O S  L IQ U ID A C IO N E S  D E  S IN IE S T R O S 0 0 8 7 6 .5 2 7 7 7 3 .9 8 9 8 7 6 .5 2 7 7 7 3 .9 8 9
4 6 0 5 P A R T IC IP A C IO N  D E  R E A S E G U R A D O R E S  E N  S A L V A M E N T O S 0 0 118 .6 0 0 4 3 .5 5 1 118 .6 0 0 4 3 .5 5 1
5 3 R E C U P E R A C IO N E S  D E  S IN IE S T R O S 3 2 1.8 13 3 19 .3 10 9 .2 4 9 .2 9 2 18 .3 6 8 .0 4 3 9 .5 7 1.10 5 18 .6 8 7 .3 5 3
5 3 0 1+5 3 0 2 R E C U P E R A C IO N E S  D E  R E A S E G U R O S  Y  C O A S E G U R O S  C E D ID O S 3 2 1.8 13 3 19 .3 10 8 .6 0 2 .5 2 6 17 .8 8 3 .8 9 9 8 .9 2 4 .3 3 9 18 .2 0 3 .2 0 9
5 3 0 3 +5 3 0 4 +5 3 0 5 S A L V A M E N T O S  D E  S E G U R O S  D IR E C T O S , C O A S E G U R O S  Y  R E A S E G U R O S  A C E P T A D O S 0 0 6 4 6 .7 6 6 4 8 4 .14 4 6 4 6 .7 6 6 4 8 4 .14 4

A J U S T E  N E T O  D E  R E S E R V A S  S IN IE S T R O S -16 .5 16 2 2 6 .8 14 -2 7 9 .0 9 9 1.7 13 .0 8 1 -2 9 5 .6 15 1.9 3 9 .8 9 5
4 8 0 3 0 1 S IN IE S T R O S  P O R  L IQ U ID A R 0 1.6 18 .9 5 1 3 0 .4 4 2 .3 5 9 4 0 .7 14 .9 2 7 3 0 .4 4 2 .3 5 9 4 2 .3 3 3 .8 7 8
5 7 0 3 0 1 S IN IE S T R O S  P O R  L IQ U ID A R 4 .9 9 6 1.3 7 9 .16 4 3 0 .4 4 4 .6 4 3 3 9 .7 0 9 .0 5 1 3 0 .4 4 9 .6 3 8 4 1.0 8 8 .2 15
4 8 0 3 0 2 R E S E R V A  D E  S IN IE S T R O S  O C U R R ID O S  Y  N O  R E P O R T A D O S  V ID A  Y  G E N E R A L E S 4 8 .2 6 5 6 9 .13 7 1.6 13 .4 2 2 4 .0 10 .15 8 1.6 6 1.6 8 7 4 .0 7 9 .2 9 4
5 7 0 3 0 2 R E S E R V A  D E  S IN IE S T R O S  O C U R R ID O S  Y  N O  R E P O R T A D O S  V ID A  Y  G E N E R A L E S 2 6 .75 3 8 2 .110 1.3 3 2 .0 3 9 3 .3 0 2 .9 5 2 1.3 5 8 .7 9 2 3 .3 8 5 .0 6 2
4 8 0 3 0 3 D IV ID E N D O S  A C U M U L A D O S  P O L IZ A S  D E  V ID A 0 0 0 0 0 0
5 7 0 3 0 3 D IV ID E N D O S  A C U M U L A D O S  P O L IZ A S  D E  V ID A 0 0 0 0 0 0

R E S U L T A D O  D E  IN T E R M E D IA C IO N 3 7 .4 8 9 15 6 .6 2 0 -1.9 4 4 .4 9 1 -1.8 0 4 .0 7 0 -1.9 0 7 .0 0 1 -1.6 4 7 .4 5 0
4 2  ( -)  4 2 0 4 9 0 C O M IS IO N E S  P A G A D A S 19 3 .3 6 3 3 4 4 .7 9 9 6 .6 3 0 .8 9 9 6 .3 13 .17 7 6 .8 2 4 .2 6 2 6 .6 5 7 .9 7 6
5 2  ( -)  5 2 0 4 C O M IS IO N E S  R E C IB ID A S 2 3 0 .8 5 2 5 0 1.4 19 4 .6 8 6 .4 0 8 4 .5 0 9 .10 7 4 .9 17 .2 6 0 5 .0 10 .5 2 6

M A R G E N  D E  C O N T R IB U C IO N 4 3 6 .0 4 2 9 9 4 .6 3 1 9 .6 7 6 .2 2 5 7 .4 9 4 .6 9 8 10 .112 .2 6 7 8 .4 8 9 .3 2 9
4 1( -) 4 10 113 G A S T O S  D E  A D M IN IS T R A C IO N 3 0 8 .9 2 6 5 8 0 .2 4 9 6 .2 3 3 .6 2 0 6 .3 2 9 .5 8 3 6 .5 4 2 .5 4 6 6 .9 0 9 .8 3 2

R E S U L T A D O  T E C N IC O 12 7 .116 4 14 .3 8 2 3 .4 4 2 .6 0 5 1.16 5 .115 3 .5 6 9 .7 2 1 1.5 7 9 .4 9 7
R E S U L T A D O  D E  IN V E R S IO N E S 5 4 .9 8 0 5 5 .8 5 1 7 0 7 .5 0 3 1.0 2 4 .3 5 0 7 6 2 .4 8 3 1.0 8 0 .2 0 1

5 4 0 1 D E  R E N T A  F IJ A 3 .9 2 9 5 .18 1 2 14 .3 0 6 2 5 4 .6 17 2 18 .2 3 5 2 5 9 .7 9 7
5 4 0 2 E N  E L  S IS T E M A  F IN A N C IE R O 3 8 .19 9 12 .8 0 7 3 9 9 .3 5 2 4 5 4 .5 0 1 4 3 7 .5 5 1 4 6 7 .3 0 8
5 4 0 3 E N  C O M P A Ñ Í A S  A N Ó N IM A S 11.5 3 5 1.0 7 7 2 6 .2 4 3 19 .2 6 3 3 7 .7 7 8 2 0 .3 4 0
5 4 0 4 E N  E L  E X T R A N J E R O 3 5 5 6 5 2 4 .5 4 0 3 .9 9 4 2 4 .8 9 5 4 .0 5 9
5 5 0 2 D IV ID E N D O S  D E  A C C IO N E S 5 5 8 8 18 .3 6 4 6 .9 10 18 .4 2 0 6 .9 9 7
5 6 0 2 P O R  V E N T A  D E  A C T IV O S  F IJ O S 4 3 2 .7 19 4 9 6 13 5 .2 14 5 0 0 16 7 .9 3 3
4 7 0 2 0 3 P O R  V E N T A  D E  A C T IV O S  F IJ O S 0 0 0 10 0 10

5 6 0 1 P O R  V E N T A , S O R T E O  O  V E N C IM IE N T O  D E  V A L O R E S  M O B IL IA R IO S 9 0 2 3 .9 15 2 4 .2 0 3 14 9 .8 4 1 2 5 .10 5 15 3 .7 5 6
O T R O S  IN G R E S O S  Y  E G R E S O S -3 18 .7 4 5 -2 5 6 .4 7 2 -1.3 6 1.7 6 6 2 27 .4 5 4 -1.6 8 0 .5 11 -2 9 .0 18
IN G R E S O S 3 .0 5 5 3 .8 5 3 4 6 9 .0 5 0 5 11.9 3 8 4 7 2 .10 5 5 15 .7 9 1

5 2 0 4 C O M IS IO N E S  R E C IB ID A S  P O R  O T R O S  C O N C E P T O S 0 0 0 0 0 0
5 4 0 5 P R É S T A M O S  S O B R E  P Ó L IZ A S 0 0 0 0 0 0
5 5 0 1 IN T E R E S E S  S O B R E  O B L IG A C IO N E S 1.12 7 1.6 14 3 0 8 .7 2 9 3 8 2 .7 7 0 3 0 9 .8 5 6 3 8 4 .3 8 3
5 5 0 3 O T R A S  R E N T A S 1.5 6 6 2 .2 3 9 14 9 .8 6 8 12 9 .16 9 15 1.4 3 3 13 1.4 0 8
5 6 0 4 P O R  D E U D A S  O  P E R D ID A S  R E C U P E R A D A S 3 6 2 0 10 .4 5 3 0 10 .8 16 0

E G R E S O S 2 3 4 .9 4 1 2 6 0 .3 2 5 2 2 9 .4 7 5 2 8 4 .4 8 4 4 6 4 .4 16 5 4 4 .8 0 9
4 2 0 4 9 0 C O M IS IO N E S  P A G A D A S  - O T R O S 2 3 4 .8 0 2 2 5 9 .8 4 2 2 2 3 .8 18 2 7 3 .9 6 4 4 5 8 .6 2 0 5 3 3 .8 0 6
4 7 0 10 1 S O B R E  R E S E R V A S  R E T E N ID A S  P O R  R E A S E G U R O S 0 0 0 0 0 0
4 7 0 10 2 S O B R E  P R E S T A M O S  R E C IB ID O S 0 0 0 0 0 0
4 7 0 10 3 S O B R E  O B L IG A C IO N E S  E N  C IR C U L A C IO N 0 0 0 0 0 0
4 7 0 10 4 S O B R E  L O S  C O N V E N IO S  D E  A H O R R O  D E  S E G U R O  D E  V ID A  IN D IV ID U A L 0 0 0 0 0 0
4 7 0 2 0 1 P O R  C O M P R A  V E N T A , S O R T E O  Y  C U S T O D IA  D E  V A L O R E S 13 9 4 8 4 5 .6 5 7 10 .5 2 0 5 .7 9 6 11.0 0 4

P R O V IS IO N E S  Y  C A S T IG O S 8 6 .8 3 4 13 2 .5 5 0 1.5 9 6 .0 3 7 1.2 5 7 .8 6 3 1.6 8 2 .8 7 1 1.3 9 0 .4 14
4 7 0 3 0 1 P A R A  F L U C T U A C IÓ N  D E  V A L O R E S 4 .9 9 4 7 7 5 9 7 .9 2 9 6 .4 4 8 10 2 .9 2 3 7 .2 2 3
4 7 0 3 0 2 A M O R T IZ A C IÓ N  G A S T O S  E S T A B L E C IM IE N T O  Y  R E O R G A N IZ A C IO N 0 0 0 0 0 0

4 7 0 3 0 3 D E P R E C IA C IO N E S  D E  A C T IV O S  F IJ O S 6 4 .5 9 4 6 3 .2 0 1 7 4 1.8 15 7 3 3 .0 8 6 8 0 6 .4 10 7 9 6 .2 8 6

4 7 0 5 P A R A  C U E N T A S  D E  D U D O S O  R E C A U D O 17 .2 4 5 6 8 .5 7 5 7 5 6 .2 9 2 5 18 .3 3 0 7 7 3 .5 3 8 5 8 6 .9 0 4
D IF E R E N C IA S  D E  C A M B IO -2 5 0 -5 .3 0 5 -2 8 -5 .3 2 9 -2 9

5 6 0 3 P O R  D IF E R E N C IA  D E  C A M B IO 0 0 0 0 0 0
4 7 0 2 0 2 P O R  D IF E R E N C IA  D E  C A M B IO 2 5 0 5 .3 05 2 8 5 .3 2 9 2 9

R E S U L T A D O  D E  E X P L O T A C IO N -13 6 .6 4 9 8 1.2 0 9 2 .7 8 8 .3 4 2 1.15 9 .0 2 7 2 .6 5 1.6 9 3 1.2 4 0 .2 3 7
R E S U L T A D O  F U E R A  D E  E X P L O T A C IO N 10 .5 17 2 5 .8 6 6 9 12 .2 5 5 9 3 3 .13 5 9 2 2 .7 7 2 9 5 9 .0 0 1

5 6 0 5 IN G R E S O S  P O R  O T R O S  C O N C E P T O S 2 5 .4 3 2 4 0 .8 6 4 1.0 9 2 .0 6 9 1.18 2 .6 8 7 1.117 .5 0 1 1.2 2 3 .5 5 1
4 7 0 2 0 4 E G R E S O S  P O R  O T R O S  C O N C E P T O S 14 .9 15 14 .9 9 8 17 9 .8 14 2 4 9 .5 5 2 19 4 .7 2 9 2 6 4 .5 5 0

R E S U L T A D O  A N T E S  D E  IM P U E S T O S  Y  P A R T IC IP A C IO N -12 6 .13 2 10 7 .0 7 5 3 .7 0 0 .5 9 7 2 .0 9 2 .16 2 3 .5 7 4 .4 6 5 2 .19 9 .23 7
4 10 113 P A R T IC IP A C IÓ N  T R A B A J A D O R E S 0 2 .2 6 2 3 4 5 .3 4 4 15 5 .2 8 5 3 4 5 .3 4 4 15 7 .5 4 7
4 7 0 4 C O N T R IB U C IO N E S  E  IM P U E S T O S 7 6 .9 6 3 6 9 .6 2 8 1.19 5 .2 0 7 1.4 0 5 .5 2 8 1.2 7 2 .16 9 1.4 7 5 .15 6
4 7 0 4 0 1 C O N T R IB U C IO N E S  S U P E R IN T E N D E N C IA  D E  B A N C O S  Y  S E G U R O S 4 .2 9 9 3 .3 6 4 6 5 .7 16 5 7 .8 8 3 7 0 .0 15 6 1.2 4 6

4 7 0 4 0 2 IM P U E S T O S  M U N IC IP A L E S 3 .5 6 1 4 .3 7 7 4 3 .0 3 0 5 6 .3 7 8 4 6 .5 9 1 6 0 .7 5 5
4 7 0 4 0 3 IM P U E S T O  A  L A  R E N T A 0 2 .6 8 7 0 3 2 3 .5 6 7 0 3 2 6 .2 5 4
4 7 0 4 0 4 IM P U E S T O  A  L A  S A L ID A  D E  D IV IS A S 3 3 .3 4 3 2 4 .6 0 9 9 2 9 .8 56 8 6 6 .7 0 7 9 6 3 .19 9 8 9 1.3 16
4 7 0 4 9 0 O T R O S  IM P U E S T O S 3 5 .7 6 0 3 4 .5 9 1 15 6 .6 0 4 10 0 .9 9 5 19 2 .3 6 4 13 5 .5 8 6

R ESULT A D O D EL EJER C IC IO -203.094 35.185 2.160.045 531.349 1.956.951 566.534

C OD IGO D ESC R IP C ION  C UEN T A

ESTADO TÉCNICO F INANCIERO
P OR LOS AÑOS TERMINADOS EL 31 DE D ICIEMBRE DEL 2013 Y 2014

Presidente Ejecutivo
Rafael Suárez López

Contador
Nelly Mosquera
Reg.  G.10811

Presidente Ejecutivo

Rafael Suárez López

M A R GEN  D E SOLVEN C IA  P OR  P R IM A S
P R IM A S N E T A S R E C IB ID A S A L 31 D E  D IC IE M B R E  D E L 2014 63.403.976
P A T R IM O N IO  A L 31 D E  D IC IE M B R E  D E L 2013( * 6 ) 82.625.376

E XC E D E N T E 19.221.400

M A R GEN  D E SOLVEN C IA  P OR  A C T IVOS
T O T A L A C T IVO S A L 31 D E  D IC IE M B R E  D E L 2014( /  6 ) 9.610.900
P A T R IM O N IO  A L 31 D E  D IC IE M B R E  D E L 2013 13.770.896

E XC E D E N T E 4.159.996

R ESUM EN  D E IN VER SION ES A L 31 D E D IC IEM B R E D E 2013
IN VE R SIO N  O B LIG A T O R IA 19.841.178
IN VE R SIO N  A D M IT ID A 22.062.192
E XC E D E N T E 2.221.014

IN D IC A D OR ESA L 31 D E D IC IEM B R E D E 2014 C OM P A ÑÍ A SIST EM A S

LIQ UID E Z 1,06 1,15
LIQ UID E Z  IN M E D IA T A 0,54 0,57
SE G UR ID A D 1,13 1,15
R E N T A B ILID A D  P A R A  LO S A C C IO N IST A S 3,81% 15,08%
RENTABILIDAD DE ACTIVOS 0,78% 3,57%
RENTABILIDAD DE LAS OPERACIONES 0,82% 3,70%
TASA DE GASTOS DE ADM INISTRACIÓN 11,16% 14,07%
TASA DE GASTOS DE PRODUCCION 10,76% 10,18%
ENDEUDAM IENTO 1,47 1,59
M OROSIDAD CARTERA DE PRIM AS 38,84% 31,85%
COBERTURA DE PRIM AS VENCIDAS 5,19% 9,76%
CESION REASEGURO 51,09% 52,82%
RENTABILIDAD DEL REASEGURO 15,60% 26,42%
TASA DE SINIESTRALIDAD NETA RETENIDA DEVENGADA 62,75% 42,91%
RAZON COM BINADA 94,65% 70,57%
TASA UTILIDAD TECNICA 5,35% 29,43%

RESULTADO TECNICO ESTIM ADO / PATRIM ONIO PROM EDIO 11,80% 51,13%

RESULTADO TECNICO ESTIM ADO / ACTIVO PROM EDIO 2,43% 12,11%
RESERVAS TECNICAS / PRIM AS NETAS RETENIDAS 80,00% 75,52%
RESERVA DE RIESGOS EN CURSO / PRIM A NETA RETENIDA 21,66% 22,88%
RESERVAS TECNICAS / SINIESTROS RETENIDOS 135,10% 168,16%
RESERVA DE SINIESTROS PENDIENTES / SINIESTROS RETENIDOS 28,68% 38,00%
ACTIVO / PRIM A NETA EM ITIDA 94,04% 108,83%

Contador
Nelly Mosquera
Reg.  G.10811

VA LOR  US$
7.117.423

5.146.458

7.117.423
0

1.378.880

8.496.303

5.000.000
0

1.677.455

0

0

55.414

0

0

0

65.210

6.798.079

245.615

6.552.464

0

0

2.549.640

862.299

509.863

0

TOTAL PATRIM ONIO TÉCNICO SECUNDARIO 3.921.801

10.474.265

8.496.303

10.474.265

1.977.963
23%

CAPITAL ADECUADO PARA EL RIESGO DE CRÉDITO DE REASEGURO
CAPITAL ADECUADO CON FACTOR DE CORRECCIÓN POR CONCENTRACIÓN

TOTAL REQUERIM IENTO DE CAPITAL ADECUADO

TOTAL PATRIM ONIO TÉCNICO PRIM ARIO

DEDUCCIONES DEL PATRIM ONIO TÉCNICO PRIM ARIO

% EXCEDENTE/DEFICIENCIA SOBRE CAPITAL ADECUADO REQUERIDO

RESERVAS ESPECIALES - UTILIDADES RETENIDAS PARA FUTURAS 
CAPITALIZACIONES (POR REQUERIM IENTO DEL ORGANISM O DE CONTROL)

RESERVAS - DIVIDENDOS ACCION

RESULTADOS-ACUM ULADOS-UTILIDADES

CAPITAL ADECUADO REQUERIDO

PATRIM ONIO TÉCNICO REPORTADO

EXCEDENTE/DEFICIENCIA DE PATRIM ONIO TÉCNICO

OTRAS RESERVAS

45% RESERVA DE CAPITAL

RESULTADOS ACUM ULADOS-UTILIDADES (Cuando no existe requerim iento de la 
SBS)

RESULTADOS  DEL EJERCICIO - UTILIDADES (UTILIDADES PERIODOS 
INTERM EDIOS)

E XC E SO  O  D E F E C T O  D E  P A T R IM O N IO  T ÉC N IC O

TOTAL PATRIM ONIO TECNICO

RESULTADOS-DEL EJERCICIO-UTILIDADES

TOTAL PATRIM ONIO TÉCNICO PRIM ARIO DESPUES DE DEDUCCIONES

P A T R IM O N IO  T ÉC N IC O  SE C UN D A R IO

RESERVAS ESPECIALES - UTILIDADES RETENIDAS PARA FUTURAS 
CAPITALIZACIONES

P A T R IM ON IO T EC N IC O:
P A T R IM ON IO T ÉC N IC O P R IM A R IO

CAPITAL PAGADO

RESERVA LEGAL

RESERVAS ESPECIALES - APORTES DE ACCIONISTAS

CAPITAL OPERATIVO

RESULTADOS-ACUM ULADOS-PÉRDIDAS

RESULTADOS DEL EJERCICIO - PÉRDIDAS O 5 - 4 (PÉRDIDAS PERÍODOS 
INTERM EDIOS)

RESERVAS DE DESVIACIÓN DE SINIESTRALIDAD Y CATATRÓFICAS

REQUERIM IENTO DE CAPITAL ADECUADO (EL M AYOR ENTRE PRIM AS Y 
SINIESTROS)

CAP ITAL ADECUADO
A L 31 D E  D IC IEM B R E D EL 2014

D ESC R IP C ION
CAPITAL ADECUADO EN FUNCIÓN DE PRIM AS

CAPITAL ADECUADO POR CARGA M EDIA DE SINIESTRALIDAD

Presidente Ejecutivo

Rafael Suárez López

Contador

Nelly Mosquera

Reg.  G.10811


